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Kolkata : State Bank of 
India (SBI) has announced 
that it has secured the 
distinction of being the 
first bank to become a 
Trading-cum- Clearing 
(TCM) Member at India 
International Bullion 
Exchange.

India International 
Bullion Exchange (IIBX) 
is a visionary initiative 
aimed at establishing a 
world-class platform for 
trading in precious metals, 
according to a media 
statement.

By becoming the first 
Trading Cum Clearing 
Member of IIBX, SBI 
reinforces its position as a 
key player in shaping GIFT 
City as the future of India's 
financial markets.

This milestone enables 
SBI IBU Gift City to 
conduct trades on the IIBX 
platform and settle them on 
behalf of its clients. These 
developments happened 
against the backdrop of 
RBI guidelines, which 
permitted branches of 
an Indian Bank in GIFT 

IFSC to act as a Trading 
Member (TM) / Trading 
and Clearing Member 
(TCM) of IIBX and it also 
allowed SCC (Special 
category Clients which are 
nominated banks in India) 
to import gold through 
IIBX. The entry of India's 
largest bank into the field 
as a TCM is poised to boost 
trading volumes at IIBX.

On this development, 
Dinesh Khara, Chairman, 
SBI, expressed his 
unwavering commitment to 
developing IFSC Gift City 

as a world class financial 
centre and said that “As 
the leading financial 
institution in India, SBI has 
consistently been on the 
forefront in revolutionizing 
the banking landscape. 
This step marks a change 
in India’s Bullion Market, 
ushering transparency, 
efficiency, and accessibility 
in the bullion trading 
market and this significant 
milestone solidifies SBI's 
commitment to innovation 
and excellence in the 
financial sector.”

Mumbai : Resorts World Cruises 
announced that it will be expanding 
its footprint to the Arabian Gulf 
and Gulf of Oman with Resorts 
World One for a 6-month homeport 
deployment in Dubai, UAE.

Starting October 18, Resorts 
World One will homeport and depart 
from Dubai, which will provide 
travelers from India with the option 
to embark from Dubai on a cruise 
adventure to popular destinations 
within the Arabian Gulf and Gulf 
of Oman. The itineraries include 
the 2 Night Sir BaniYas Weekend 
Cruise with departures on Fridays; a 
3 Night Oman Cruise to Khasab and 

Muscat departing on Sundays; and 
a 2 Night Doha Cruise departing 
on Wednesdays. Indian guests will 
have the flexible option to combine 
two or all three of the itineraries to 
increase the cruise length to a 4, 5, 
or 7-night cruise.

Resorts World One will also add 
Doha as a homeport from October 
24 to November 2, 2024. During 
this period, Indian travelers will 
have the additional convenience 
of embarking from Doha to enjoy 
two 2-night Dubai cruises and two 
5-night Dubai-Khasab-Muscat 
cruises. Shore excursions and 
onboard activities allow passengers 

to immerse themselves in the rich 
cultural tapestry of Dubai and the 
surrounding region, especially 
Muscat, Khasab, and Sir BaniYas 
Island. Visits to iconic landmarks, 
heritage sites, and shopping 
destinations are popular among 
Indian tourists. Bollywood DJ 
parties and music bands, pyjama and 
foam parties, and movies are among 
the other attractions onboard.

"As Resorts World Cruises 
embark on this special journey, we 
envision a fusion of cultures where 
Indian travelers connect with the 
vibrant charm of the cities within 
the Arabian Gulf and the Gulf of 
Oman," said NareshRawal, Vice 
President, Sales (India), Resorts 
World Cruises.

Resorts World Cruises 
operates cruises with homeports in 
Singapore, Malaysia, Hong Kong, 
Taiwan, and Indonesia. Resorts 
World One is expected to make 75 
calls in the region with 150,000 
passengers over the 6-month period, 
which will significantly contribute 
to the growth of cruise tourism in 
the Arabian Gulf and Gulf of Oman. 
Resorts World One will attract a new 
segment of Fly Cruise passengers 
from India, increasing diversity in 
the Arabian Gulf cruise market.

Hyderabad : Amazon 
India announced launch of 
fourth season of Propel – a 
global business accelerator 
for startups in the consumer 
products space.

This, one of its kind 
programme has been designed 

to provide dedicated support 
to emerging Indian brands 
and startups reach customers 
around the world using 
ecommerce exports.

The Propel S4 will support 
up to 50 startups launch in 
international markets and 

create global brands from 
India, e-commerce major said 
in a release here.

Participating startups 
stand to win total rewards 
worth over USD 1.5 million, 
including AWS Activate credits, 
six months of free logistics and 

account management support, 
as well as a combined USD 
100K in grant from Amazon for 
top three winners.

Amazon will also help 
participating startups connect 
with Indian Revenue-based-
financing firms namely Klub, 

Velocity and GetVantage who 
will provide curated offers 
to participating startups to 
expand their business at scale.

As part of Propel S4, Amazon 
has constituted a mentorship 
board consisting of Amazon 
leaders, VC partners and senior 

industry leaders who will 
engage with emerging brands 
and provide them tailored 
resources, 1:1 mentorship 
and workshops on the global 
demand patterns and insights 
on building successful exports 
business through ecommerce.

Amazon will also host 
sessions focused on peer 
learning by inviting veteran 
entrepreneurs and Propel 
alumni to help participating 
startups network and learn 
from their existing ecosystem, 
the release added.

New Delhi : Vikram Solar 
Limited, a leading solar energy 
solutions provider specialising in 
efficient photovoltaic (PV) module 
manufacturing, on Friday said it has 
secured a landmark 397.7 MWp 
module supply order for state-run 
power company NTPC Renewable 
Energy Limited.

VikramSolar's modules will 

power a significant portion of the 
massive 1,255 MW Khavda Solar 
Project in Gujarat.

These cutting-edge bifacial 
Domestic Content Requirement 
(DCR) modules boast a minimum 
capacity of 540 Wp and meet the 
stringent ALMM standards.

No financial details like value of 
the order has been disclosed.

This partnership not only propels 
India's solar energy ambitions but 
also underscores VikramSolar's 
unwavering commitment to 
sustainability through high-
performance solutions.

The project aligns perfectly 
with the DCR, further solidifying 
the company's dedication to 
bolstering India's domestic solar 

manufacturing capabilities, the 
company said in a statement.

Commenting on the 
achievement, Gyanesh Chaudhary, 
Chairman & Managing Director of 
Vikram Solar, said, “This landmark 
order is a powerful testament to 
the enduring partnership between 
Vikram Solar and NTPC Renewable 
Energy Limited. Our successful 

execution of numerous solar 
projects for NTPC has fostered 
a deep trust, built on a shared 
commitment to excellence.”

As a pioneer leading India's 
solar revolution, Vikram Solar 
remains unwavering in its pursuit 
of innovation and quality, always 
prioritizing our customers' needs.

This collaboration not only 

cements its industry leadership but 
also aligns perfectly with the vision 
to propel India towards a clean 
energy future.

“We look forward to making 
substantial contributions to the 
renewable energy sector, helping 
India become a global leader in 
sustainable practices,” Chaudhary 
said.

New Delhi : Primarily driven by 
high food and vegetable prices, India's 
wholesale price index (WPI) based 
inflation rose to 1.26% year-on-year in 
April 2024 from 0.53% in the previous 
month, data released by Ministry of 
Commerce and Industry showed.

The data showed that the rate of 
inflation based on WPI Food Index 
increased from 4.65% in March, 2024 to 
5.52% in April, 2024.

"Positive rate of inflation in April, 
2024 is primarily due to increase in 
prices of food articles, electricity, crude 
petroleum & natural gas, manufacture 
of food products, other manufacturing 
etc," said an official release.

As per data released by Ministry of 
Statistics & Programme Implementation 
(MoSPI) on Monday this week, India's 
retail inflation measured by consumer 
price index (CPI) eased to 4.83% in April 
this year even as food inflation remained 
elevated primarily on account of pulses 
and vegetable prices staying firm.

The headline retail inflation has 
remained below the upper tolerance 
band of the Reserve Bank of India (RBI) 
for several months now. In the light of 
the downward trend in retail inflation, 
the RBI has kept the policy repo rate 
unchanged. Retail inflation is one of 
the most important factors that is 
considered by RBI while determining 

the key lending rate.
The WPI captures the average 

movement of wholesale prices of goods 
and is primarily used as a GDP (gross 
domestic product) deflator.

As per the latest data, the month-
over-month change in WPI index for the 
month of April, 2024 stood at 0.79% as 
compared to March, 2024.

The data showed elevated inflation 
in the case of many kitchen and food 
items such as pulses, vegetables, onion 
and potato. The rate of year-on-year 
inflation in the case of onions in the 
month of April this year was as much 
as 59% while that for potatoes was 
71.97%.
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Under two terms of Narendra 
Modi government India has been 
fastest growing big economy. 
India has three things in its 
favour: demography, democracy 
and diversity. In 2013 before Modi 
government India was identified 
by Morgan Stanley among a group 
of vulnerable emerging market 
economies, dubbed as “Fragile 
Five” for their reliance on foreign 
capital to fuel their economy and 
big current account deficits. 

In last 10 years Modi 
government has delivered 
growth, reduce poverty, built 
infrastructure including roads, 
railway and transport. Foreign 
Investors and stakeholders are 
having confidence on balanced 
government policy. In fact when 
I interact with foreign institutional 
investor there is a lot of excitement 
for Indian economy.  In last 4 
years when world has gone 
through so much of uncertainty 
like War, Covid 19 and high 
inflation, India has emerged as 
one of the brightest spots among 
world economies. India’s growth 
from “Fragile 5” to “Top 5” is 
phenomenal. Current government 
has done all the hard work and 
now its time to reap rewards of 
that hard work.

How is India 5th largest 
economy today.

GST implementation was 
one of the toughest reforms to 
implement. There was so much 
of friction to it. Now monthly 
collection of GST is more that 2 
Lakh Crore. 

When PM Modi came to 
power inflation was above 8% 
band but in last 10 years inflation 
has stabilized and fell with RBI’s 
comfort zone.

India has now more than 820 
million Internet users which is 
around 55% of population. This 
has helped government promote 
its public digital infrastructure 
model. 

Although Aadhar 
system of digital 
ID was implemented under 
congress government but it came 
to life during NDA regime which 
helped in making digital payment 
ecosystem a huge success. 
Affordable smartphones and 
data tariffs have made internet 
accessible to every Indian.

What changed in last 10 years 
of NDA government which has 
made India a fundamentally good 
destination to invest.

1.	 In last 9 years Indian 
economy has crossed 3.5 
Trillion USD as compared to 
1 trillion dollar in 2014. 

2.	 The Modi government has 
sanctioned more than four 
crore house under PM Awas 
Yojana (PMAY).

3.	 Over 49 crore accounts have 
been opened under the Modi 
government’s flagship Jan 

Dhan Yojana (PMJDY)
4.	 Rs 29 lakh crore have 

been directly transferred to 
beneficiary bank accounts.

5.	 Under the Pradhan Mantri 
Garib Kalyan Ann Yojana 
(PMGKAY), more than 80 
crore poor were provided 
food grains.

6.	  Rs 5,182 crore have been 
disbursed in 
42.87 accounts 
under PM Street 

Vendor’s AtmaNirbhar Nidhi 
(PM SVANidhi) till March 
2023

7.	 More than Rs 7,558 
crore worth of loans have 
been sanctioned by the 
Modi government under 
StandUp India to SC and ST 
beneficiaries.

8.	 During nine years of Modi 
government, 28.90 crore 
unorganised workers have 
registered in E-Shram Portal 
which has been created 
as a National Database 
of Unorganised Workers 
(NDUW), which will be 
seeded with Aadhaar.

9.	 In its nine-year, Modi 
government has saved 
Rs 71,301 crore due to 
weeding away dummy LPG 
connections.

10.	  Rs 13,290 crore claims 

have been settled under PM 
Jeevan Jyoti Bima Yojana.

11.	 Effective control over the 
fiscal deficit is another great 
achievement of the Narendra 
Modi-led NDA government, 
which recorded an average 
fiscal deficit of 3.7% of 
GDP. Undoubtedly, the 
Modi government controlled 
the fiscal deficit, but due to 
COVID-19, the fiscal deficit 
again touched the hike of 
9.2% in 2020–21.

12.	 There is a $500 billion FDI 
inflow, which is 65% higher 
than UPA’s 10 years regime 
during Modi’s government.

13.	 During Modi’s NDA 
government tenure, the 
average CAD has been 0.3% 
of GDP, with a maximum 
record of 3.3% in 2022–23

14.	 When Modi came into power, 
he made many structural 
reforms, such as the Goods & 
Services Tax and Insolvency 
and Bankruptcy Code, 2016, 
that helped India to jump 69 
places from 132 and gain 
the Ease Of Doing Business 
ranking of 63.

15.	 Almost 50000 Kilometres 
of national highway has 
been added under NDA 
government in last 9 years.

16.	 There has been zero major 

terror attacks in any city 
since NDA government in 
power.

17.	 Article 370 lead to a 
significant reduction in 
violence in Jammu & 
Kashmir.

18.	 There has been 52 per 
cent reduction in Maoist 
Terrorism-related violence.

19.	 There has been 71 per cent 
reduction in insurgency 
related violence in the North 
East resulted in the removal 
of the AFSPA from most 
areas.

20.	 Border villages are finally 
getting the attention and 
infrastructural development 
that had eluded for decades.

What are future goals of Mr. 
Narendra Modi government and 
why you should invest in India.

With all ground work done 
in last 9 years by Mr.Narendra 
Modi led NDA government India 
is aiming to be third largest 
economy in next five years. You 
may expect to see lot of reforms in 
coming years after 2024 election 
on taxation and ease of doing 
business front. With a young 
population of more than 1.45 
billion India can be workforce to 
the world. 

India has low cost of manpower 
and strong technical and 

engineering capabilities which 
can make India a manufacturing 
hub for world. We were already 
having strong capabilities to 
manufacture pharmaceuticals, 
chemicals, textiles, apparel 
and automotives and now we 
expertise in manufacturing 
defenseequipment’s and 
electronics. A lot of foreign 
investment is coming to India 
because of transparent processes 
and sops offered by Indian 
government. Our self-sufficient 
Indian economy makes India a 
great destination to Invest.

With Indian economy growing 
at a fastest pace Indian equity 
market, real estate and even 
fixed income market seems to be 
lucrative investment option.Indian 
equity markets have given more 
than 15% annualized returns in 
last 15 years and are expected 
to grow at same pace for next 5 
years.

Keeping all this in mind you 
should definitely explore to invest 
in India as after election results on 
4th June 2024 and with prospect 
of a stable majority government in 
sight your Indian investment can 
make decent return and help you 
in your wealth creation journey. 
As per my understanding for India 
as an investment destination I will 
end this article with a phrase from 
Shahrukh Khan movie which says

“PICTURE ABHI BAAKI HAI 
MERE DOST”
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